
;P: CLEANTECH SOL{.R

ww*

To,
Narayana Educalional Society
Narayana Medical College & Hospital,
Narayana Avenue, Muthukur Road,
Chintareddypalam, Nellore,
Andhra Pradesh - 524 003

Date - 1 86 December 201 7

Subjscl: Commissioning of Solar Power Plant at Narayana luedical College & Hospital

Dear Sir,

This is to certiry that, we have commissioned the Solar Photovoltaic (PV) systern with a total capacity of
1,212 kW (1,380.4E kwp DC). The details of the individual systems are tabuhted below:

Total

Deiails of the complete solar phnt are as follov'rs:

hem Details
Narayana Medical College & Hospital

Medical {g?r!al
380.48

01"1 2017
4,314 x JA Solar JAft 72-3201488 32tW

8 x HUAWEI SUN2000-30KfL
27 x HUAVVEI SUN200&.36KTL

Kindly indicate your acceptance of the solar power plant with a countersignature below

On behalf of Cleantech

1

Ltd.

(Authodzed Signatory)
iNCHARGE

HAB'IYITA 5'IGAL OIITITGE & H$PT'L
NEL!_ORE - 524003.

RSI$IG C

vpalem,

Cha'tech Solar Energy 0ndia) P'ivat. Limited
Bt'.r.n, Dr. Clla6t 5n9h Cob{ry, A K- Ro.d, An6€ri (E-t), plllEif lnJsr r"d.

',, 
.,, lii##'#fl fit'Jfu 5alannvru n-1''1

System name Capacity (DC)
(CumulatiYe)

Capacity (AC)
(Cumulatlve)

General Hospital 364.8 kwp 306 kw
Dental College 291.2 kwp 276 kW
Medical College 313.6 kwp 252 kW
Nursinq Colleqe 268.16 kwp
Super Specialitv Hospital

1 380.48
142.72

1 2kw

240 kw
138 kW

Plant Location
Power Purchaser

Number, rnake and rated capacity of ea€h sohr
modub
Number, make and Eted capacity of each inverter

MUMBAIID

t

trI u

oLl.:/.0.,

NELLORE-52 4 002

OLLEGE

Commissioned Capacitv
Date of Commissioninq



POWER PURCHASE AGREEMENT

BETWEEN

CLEANTECH SOLAR ENERGY (INDIA) PVT., LTD.,

NARAYANA EDUCATIONAL SOCIETY

Dated: 17tt October 2016

AND

For thraYana ElgQ!$onal SoctetY

OUeW-
lfea$ler
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POWER PURCHASE AGREEiUENI

rHls FowEn puRcHASE AGREEMENT (..A8E mcrt-) is made and eatered into at Ncllore on l Tdday

ofOcrober 2016 ('Erecution DrlC')

Betweeo:

cLEANTECH SOLAR ENERGY (INDIA) PyT., LTD.,, a company incorporated under the provisions of

theCompaniesAct,2Ol3,havingitsregisteredofficeat40lA,shreeGuruHarkrishnaBhavan'Dr'CharatSingh
Colony,l.K.noad,nndheri{East}.Mumbai-400093(her€inafterreferredtoas"S€ller"or"compa'!/'which
expreiiion shall, unless repugnant to the context or meaning thereof, b('' deemed to mean and include it5

successors and aisigns); throuBh its Oirector Mr'Anuvtat Joshi:

srN C0

snd

ll rav,n8 EducNtionrl Socierr... a Jociery having the pror i\:oi.s. of the Societies Act, with its registercd officc

72, Haranadhapuram, Nellore, Andhra Pradesh 52'1003. repr c'cntcd by ils Treasurcr, Mr. R Sambaliva Rao

. u,hich r\nression shall, unless repugnant to thc context or meaning

Prrc : of 2{

Plr nciyal
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The Seller and the Buyer are hereinafter collectively refened to as the "P.rties" and individually as a "Party".

WHEREAS

The Buyer is engaged in running Narayana Medical College and Hospital at Narayana Avenue,
Muthukur Road Chinthareddypalem, Nellore, Andha Pradesh 524003

The Seller is a power dev€lopment company engaged in the business of developing installing,
operating, managing and maintaining rooffop and ground mounted solal po\re. plants across lndia.

DEFINITTONS AND INTERPRf, TATIONS

l-l Definitions

Capitalised words and expressioni not ullless defined orherwise in this Agreement, shaU, haye the
meaning ascribed thereto herpitr below:

tr1

/oc

"Acf'means the Electricity Act,2003 and includes the rules made thereunder and any modificarions,
amendmens and substitution from time to time;

"Alliliste" means, in relation to a Party, anybody coryorate, panne$hip, association, foudation or
other legal eotity, which through ownership of voting stock or otherwise, directly or indirectly, is
Controlled by, under commotr Control wirh, or in Control of such Pafty, ptovided hova,et that in case
the specified Pafty is a natural pe$on, Aftrliate will include thc relatives (as defined in lhe Companies
Act, 2013) ofsuch Party;

'Affected P8rty" has the meaning assigned to it i. Anicle l2.l;

"Agreement' means this power purchase agreement datod 176 October 2016 entered into between
Seller and the Buyer, including the Annexures hereto, and shall hclude any amendments,
modifications and supplements made in *,riting by the parties from time to lim€ in accordance with thc
terms hereof;

{&ittfl*'""'

'Approvals" means all permits, clearances, licenses, consents, authoriz3tions, regishations, waivers,+
leges, acknowledgements or conc€ssions, for the development, irutallation, operation,

and management of the Planr ald/ or for the generation and supply of the Electricity in
with the terms

.Bi

and the Law;

fiYe days afier the Metering Date;

r'lnctpa
SREE NARAY,,1NA NIJRSING COLLEGE

ChinthareCdypalem,
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C. The Buyer intends to meel a part of its total elecrical energy requirements at the Narayana Avenue,
Muthukur Roaq Chinthareddypalem, Nellore, Andhra Pradesh 524003 lhrough altemate source of
electrical energy and has accordingly approached the Seller in this regard.

D. At the request ofthe Buyer, the Seller has agreed to develop and install the Plant (as deJined below) at
the Premises and operate, manage and maintain the same for the generatioD and supply of the
Electricity (ai delhed below) to the Buyer, at rhe Metering Point (os defined below) for usage at the
premises of Narayara Campus located within the premis€s of Narayana Campus at Narayana Avenue,
Muthukur Road, Chinthareddypalem, Nellore. Andhra Pradesh 524003

E. ln view ofthe aforesaid, the Parties are now entering into this Agreement to provide for the terms atrd
conditions for the developBent, installation, operaliorL maintenance and management of the Plant at
the Premises for gencration and supply ofthc ElccEiciry to the Buyer at the Melering Point.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND tN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, THE
SUIT'ICIENCY OF WHICH IS ACKNOWLEDCED BY THE PARTIES, THE PARTIES HEREBY
AGREE AS FOLLOWST

f01



"Billitrg Period" means the period commencing with the immediarely preceding Metering Date alld
ending on the next Metering Date, provided that, the first Billing Period shall commcnce from rhe COD
and the last Billing Period shall end oo the date of determination or termination ofthis Agreement, as
the case may be;

'Bltsioess Day" mearu any day, other than Sunday or a day which has been declared as a holiday
under thc Negotiable Insfuments Act, l88l and banks ale not open for business, in Andhra pradesh

and Delhi;

'Invoice" has mean ing assigned to it i.r Afiicl€ 6.1.1

Dispute Notice" has the meaning assigned to ir in Article 6.4. I

Poitrt" means the point whers the power ftom the plant shall be injected into the
or electrical system of the Premises;

'ChrDge in Law" has the meaning assigned to it in Article 13.2

"Commercial Operstiol Date'or'COD" meam the date on whicb the Seller starts supplying the
Electricity al the Metering Point to the Buyel

'Control' means and includes, togethcr with its gr.mmatical variations, when used wilh resp€ct to a.y
Party, (a) the power to direct the management and policies ofsuch party, directly or indiredly, whethcr
through the ownership of more than 50% (fiRy percent) ofthe vote carrying securitie:, by conrract or
otherwise howsoever; or (b) the abiliry to direct the casting vote of more thatl 50% (fifty percent) or
more of the voles exercisable at board oI general meetiogs of a Party on all, or subsrantially all,
mattersi or (c) the right to appoint or remove a majorit-v of thc directors of a party. The expressions
Controls, Contolling and Cofirolled shzll be construed accordingly;

qCua-OtTDate' 
mears l806 (One Hundred Eightieth) day from the Execution Date;

'Delivered Ercr&y" means with respect to any Billing perio4 the kilowan hours (kWh) of electrical
energy gencratcd by the Plant and delivered to the Premis€s at the lrterconnection point. as measured
by the Main Meter at the lnterconnection Point during that Billing period;

'Disprte" means any dispute between the parties in connection with or arising out ofthis Agre€ment
including but nor limited to any issue on the interpretation and scope ofthe terms ofthis Agree-ment;

"Due Date" shall have the meanhg ascribed to it under Anicle6.2.l;

'Efrective Date" means the date on which the conditions s€t out in Article 2. t.l stands fulfilled;

'Elcctricity' meaos thc total el€ctrical eners/ (measued in kwh) being generared at the plad;

'Elcctricity Laws, means the Acr ard the rules, regulations, notifications and amendments notified
thereunder 6om timc to time, as Eay be amended or re-enacted from time to time, and shall firnher
include any other Laws pertaioi,g to electricity including regulations ft-amed by the centrg state or
Appropriate Commission thereunder;

'Eacumbrsnce" meims any form of mortgage, li€n, pledge, assignment by way of security, charge,
h)oothecatio!' s€curity interest, title retention or any othei securiry agreem;nt or arraogement havi;g
the effect of cooferring security;

sForce Majeure Event has the meaning assigned to it in Anicle l2.l;

, a unit ofmeas[emenr ofelectrical energy;

hf*PAAG4Of24 
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'Late Paymert Surcharge' means an amount calculated at a rate 1.25o/4one point two fivc perceot)
per month oD I day to day basis ofthe total outstanding amount as ofrhe Due Date;

'Law'means (a) att laws applicable in lndia including Electricity taws; and (b) unless orherwise
spccifrcd, the law of any other applicable jurisdiction, in each case, including all orders, rules,
rcgulations, executive orders, decrees, policies, judicial decisions (including writ, injunction, decree or
award), determinations or awards, notilications, or directives made pursuant thereto, iszued or, (il case
of treaties) entered i o by a Statutory Entity, and the exercise, performance and discharge of the
respectivc rights and obligations of the Panies herein, as may be in force and efcct during the
subsistencc ofthis Agreement and as each may be amended or supplemented from time to time;

'Metcring Poinl" meaDs the point wherc metering shall be providcd for the Plant and shall b€ the
Main Meter i$talled at the Intercormection Point for the purposc of recording &e Delivered Energr of
the Plant;

*Net Melcr' means an appropriatc energy meter capable of recording both impon aDd expon of
elecuicity, for recording the net import and net expon of clectricity, as the case may be. The Conpany
shall act as a facilitator between the DISCOM and the Purchaser for inslallation ofthe Net Meter in the
Facility.

'Paynent Security'has the meaning assigned to ir in Anicle 6.6:

"Plalt" means rooftop or the ground mounted Solar PV panels having installed capacity of around
l500KWp, developed and installed by rhe Seller at the Premis€s, and shalt frrther include auxiliary
equipmeot and facilities, including the lnterconnectioD Point, Main Meler, and rclated materials,
switch-gear, transformers, inverters, protection equipment and olher items and equipment, necessary
for the supply ofthe Electricity to the Buyer ar the Metering Point;

*Premises" means Narryara Mcdicrl Collcge & Hospital

'Solar P\f' means the polycrystalline solar photovoltaic panels that uses sunlight for direct conversion
energ/i

means, in resp€ct ofthe Govcmmcnt of lndia and Covernment ofthe Statc. whcre
situated: (a) any of its ministry, dspartment, sub{ivision, instrumcotal ity or agency
confol; (b) any of is company, corporalion, unde aking or other authority under its
) any of its €ntiay und€r its direct cortrol; or (d) the appropriate commission; and

unit of electrical enerry (measured in kwh) which the Seller has

'Prcvllelll Mrrkca Vduc'mcans the amount pa),ablc by rhe Buyer to the Seller for thc purchase of
the Plant (more specifically set out in Anr€rurc I of rhis Agreement), upon the terminalion of rhis
Agrc€ment ir accordance with rhis Agrr€menti

"Prudcnt Utility Prrctic6" mcans the practices, methods, tcchniques and standards, that are generally
accepted for use in similar €lectric supply industies aking into account conditions in lndi4 and
economically as applicable to power stations ofthe sizc, s€rvice and tlpe ofthe plant;

and has been agreed as such in Articlc 6.1.2

cilr.il
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'KWp" meafls kilo Watt pealq a unit of messuremcnt of tfie maximum possible ougut of a solar
gencrstor operaling rmder standtrd tcst conditions;

'Mrin Metcr" nearu, a me&r which would bc used for accounting and billing of Delivered En€rgy
and operated and mainained by thc Seller;

'Metering Drte' meatr$ the 25t (twcnty fiflh) day ofeach calendar month, when rhe Setlcr shall tate
reading of the met€r for the Billlfllg Penod. provided ,rar, if such rcading could trot bc tak€n on that
day, theo Metering Date shall be ihe immediate next day;

I



(

1.2 Rules of loterpretation

tn this Agreement, except where the context requires otherwise, this Agreement will be interpreted as
1.2.1

(g)

(b)

(c)

(d)

(e)

(f)

(h)

(i)

(m)

n

time

(i)

(ii)

all references made in this Agreement to 'Articles' and 'A[nexu]c' shall refer respectively, to

O"'eil"i"t 
"i, -a Amextries to, this A$eement' and the recitals and Annexurc forms an

ild;i iart of this Agreement and will be in tull force and effect as though they were

expressly set oul in the body of this Agrcemc ;

the words'include' and'ircluding' are to be construed without limitation;

headings are for convenience only and shall not affect th€ cor$truction or interyrctation ofany

provision of this Agreemeot;

where a word or phrase is defined, other Pans of speech, grammatical forms and the cognate

variations ofthat word or phrase shall have corresponding meanings;

words importing the singular shall include plural and vice-versa;

refer€nc€ lo Recitals, Articles and Annexure are to rccitals, article and annexure of this

Agrcement;

all words (whether gender-specific or gender neutral), shall be deemed to include each ofthe

masculine, feminine and neuter gcndeE:

theexDressions.hcrcor,.hereitr,'.hereuoder,andsimilarexpressionsshallbe€onsEuedas

"f.i"i.i 
a,ftit Agreemcnt as a whole and not limited to the particular Anicle or provision

in which the relevant expression appears;

ary reference to a penon includes any individual, firm, corporation, partleEhip' company'

rust, association, loint venture, goYemment (or agency or political subdivision thereoo or

oO.r 
"ntity 

of ani t<inO, whetheior not having separate legal penonality, and shall irclude

t 
"ft 

p"t*ot exeiutors, administntors, hein, legal representatives and permifted strccessors

and assigns;

tjne ejusdem generis (of the same kind) rule will not apply to 
-$e- 

interpretatioo of ftis
egre-ement, aid ae t erm include and includiag will be rcad without limitatio4

a refercnce to arry document (including this Agreement) is to that document as amended'

consolidak4 supplemcnte4 novated or t€placed iiom rime to time;

a rcferenc€ to a l,aw or stalutory provision includes, to the extent applicable at any relevant

c)

(k)

o

that Law or statutory provision as ftom time to tim€ consolidated, modifie4 re-

edacted or replaced by any o$er taw or statutory provision; and

any subordinate lcgislation or regulation made under the relevant Lnw or statutory

provision;

any rcferencc ao consent to be obtained &om any Party shall b€ construed and unde'stood lo

mean a prior wrifren consent ofsuch Pany;

references to writing include any mode of reproducing words in a legible and lon-transitory

references lo the lawful cunency oflndia

t;!iSiI

tta d

form: and

PW 6 of24
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2.1

2-t.t

TER.III OF THIS AGREEMENT AND ACCESS RTG}TTS OF THE SELLER

Ellccaiv€o63 of the Agrecmetrt

i"r.".*9^*:.p,9 "lpressly 
provided in Anicle t, Anicle 2, Anicle 7, Anicte 8, Arricle 9, Arricle I I,Anicle. 12, Article 13 sod Article t4, which would come inio cffect i.r"aiat"fy upoo th; Ex;t;;

Dar€, this AgrEement wilr bccomc effecrive, varid and bindirg on rt . J"i" oi t. o"",-"nce ofrhe rastofthe following events C.Etfcctiyc Dste"):

(a) the 
-Seller 

and the Buyer have obtaincd all the necessary and rclevant Approvals for thcperformance ofthcir obrigations undcr this Agreernent and'both the panics have confimed to
the other, the compliatrcc of this condition in ftring: and

(b) the Buyer and the se er have mutualy agc€d and identified a sire upon which the prant wil
be installed and commissioned, afld the Buyer has handcd orcr thi porse.rlon of the samc to
the Sellcr for the installation ofthe plarr.

(c) the Buyer has created/ provided to the Serer payment security in accordance with the terms ofthis Agrecmcnt.

The Parties h€reby agse to achieve the Effective Date on or prior to rhe cul_orf Date. lf the EffcctiveDate do€s not occur by th€ cut-off Date, and unless otrrr.*i* 
"gr.;- 

b"Leen the parties, then thisAgrerment will automatically come to ar end, upon the expiry of thi Cr,-Of O",u.

2.1.2

2,2 Term

2.2.t

2.2.2

2.3. Acc6s to ahe preEises

ucTtoN, COMMtSStoNtNG, OPERATION, MAINTENANCE ANDMENT OF THE PLANT

General

I The Buyer will ensurc that the Sel lec its authorised employees, agents, representatives or
Access Rights without any hindrance or obstruction

lpa
SREE NARAYAIJA IIUNSING COLLEGF

Chintharcri dypalem,

The term of this Agreement will be for a period. of 20 (Twenty) yca$, commcncing from thc COD,unless renewed pursuanr to clause 2 2.2 of this Ageemenr ;; i;ir;i"l carrier pursuant to theprovisions of rhis Agre€mcnt (..Tcrm'.).

The Buyer shall have the option to rcnew. tht Term ofthk Agreemem for successive p€riod of l0 (ren)years, on Grms to be-mutually agreed with rhe Seller. The paiies shall in good faith inhiare discr"si;;;to rencw the term of this Agreemnt 3 (rhrce) months.prior to rfre expiry ofO.20 (i*_ty);";period mcntiotr io crause 2.2.r. In rhe evenr, the Buy"r aL, nor.i"r.irl it', ight to renew the term ofthis Ageement then tbis Agreement shall srana t"-inrt"a on-*,eli.ia"y .i,'f" f"".

The Buyer hercby grants in favour ofthc sercr (and.any pe^on acring on or under thc aurhority oftheseller), access rights to the premises on a nonrxcrusive hasis and auth'oriseithc scler (and any penonading on or_under the authority of the Seller) to-.nt". inro rt.' ir.r, *irf, pri_ inlimation to ti€Buyer, for $ l^qoses of carrying our its obtigarions 
""J;;;;;;d its righs pursuant to thisAgcement. The Scller (and any pcrson acting on or under the authorit/of the Sellcr) shall havc allaccess rights, as may be rcquired by the Se eito properly i"r,"fii"ri liirtrion, operate, mainrain,manage' upgrade (if any), possess or repossess ttri ttaunt iursuani m i'r," fJrion" oi thi, Agre;;;ior under Laws (*Acce!s Righk").

The Acca3s Rights graoted pursuant to this Agrecme[t sha[ be co-terminus trith thc Term.

t

!. NUn

rP€

For

ItlGulf pwl or24
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3.2_2

3.3

3.3.r

3.3.2

3.4

3.4.1

Buycr or sny person acting for or claiming lo b€ acting for or on behalf of thc Buyer, in accordance
with thb Age€menr.

CoDstntctior of thc PlsDt - TiDelines

The Sellcr shall install, commission and complete the plant and achicvc the coD, withio 6 (six)
months from the Effective Date.

lf thc consEuctio[ of the Plant is affected by a Force Majcure Evert prior to the coD $at causes a
delay, thc datc for the acticvement ofrhe-coD shar be exGnded for thc pcriod equivalent to the period
affcctcd by the existenc€ ofsuch Forcc Majeure Event.

Col[EislioDirg of the Frcllity

The Sellcr shall notif, the Buyer aI least 7 (scven) days before the likely datc ofcommcrcial Operation
Date.

All costs lertaining to the installarior of the plant upto coD shalr be bome by the se]l.er- provided
how.evenhat the-Buyer shatl be responsible for making the power, water and the-storage arca avaitaUle
to the S€ller, at its own account and without any cost to the ieller for the cntirE Temt.

Operrtlou of th. Flcility

The Buyer shall be responsibre for off-taking the Detivered Enerry from thc Metering point at a
timcs. A table on rhe clecticity generstion capacity of thc prant iiprovided in Anncrirc rt of tbis
Agre€nenf;

The Scller shal keep complete and accurate records snd 8ll other data as ma), be Equired un&r thcl:ws, concerning the proper administration of thjs Agreemenr ard the op€ratioo, managemcnt atd
maintenance ofthc Plant' Among such other rEcords anJ dara, thc sc[er shair maintain an ;curate andupto{ate operdting log at the premises, with records of:

3.4.2.1 slly unusual conditions found during operatiory' inspectiom ofthc planq ard

3-4-2.2 chart arld printout ofevent loggers, ifany, for system disturbance, outages.

OBLIGATIONS AND UNDERTAKTNG

Obligetioos ol thc Seltcr

Subjcct to the terms and conditiou ofthis Agreement, the Seller is hercby obligatrd to:

4.1.1.1. obhin and mainain in full force and cffect, thc rcleva Approvals;

4.1.12. desigD, fmarce, develop, install, operare and maintain the plant during thc Term;

4'l'lJ' undertake Egurar operations and maintenancc ofthe prant, in Eccordarce with prudem udlity
Prac'tices;

4' 1.1.4. fulfil all oftcr obrigations sp€cificarly urdertaken by it crscwfi'! in ttis AgrEemenl

3.4.2

$.I.:

bligalioos of the Buyer

\D ect to the terEs and conditions ofthis Agreement, the Buyer is hereby obligated ro;
OBE. t

NELI] s .2.t.t allow thc access to the Seller to lhe pr€mis€s:

facilitare and coop€rate with the Seller to develop, instal
gdlruhtmaSdefyth rhe terms orthis Agreement;

1, TUR

r rt.

4.

4.1

4.1.1

(

Fot Naray

l, operate, manage and mainain the

fl nciFal
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4.2.1.3

4.2.t.4

4.2.1.5

ac.ept and ofF-tskc the D.livered Encrgy at all limes from the Plant;

pay to the Seller the Tariff for the Delivered Energy and the Dccmcd Gencration in
accordance with 0tis Agreemcnt;

ac,t or omit to act, in any manner whatsoever, which may be prcjudicial to the rights,
e itlcments or interests of the Buyer, under this Agrcement;

4.2.1.6 perform all of its other obligations mentioned expr€ssly or impliedly elsewhere in this

Agrcement.

4.2.1.7 tn rhe evqrt the system is damaged by customer then he lvill be responsible for any cost of
rcpairing the system. ln addition, buyer will be responsible to pay for deemed gcncration
(described abovc) until the system is restor€d to full capacity.

4.3 Undertakiogs

4.3.1 The Buyer hcreby acknowledg€s the ownership righs ofthe Sellcr over the Facility during the
Tcrm The ownership rights in the Facility will stand transfe[ed liom the Seller in favour of
the Buyer immediately upon thc receipt ofthe Prevalent Market value by the Buyer.

4.3.2 The Buyer hereby undertakes to make necessary arrangements for the security of the Plant.

The Buyer hereby undertakes not to act or omft to act in any mannfi, which may, in any
mamer, will cause any damage or impair or otherwise adversely affect the p€rformance ofthe
Ptant or its functions (including activities that may adversely affect the exposure of the
Facility to sunligho, or otherwise b€ prejudicial to dle righrs, cntitlcments or interests of the
Seller under this Agreement.

4.3.3 The Buyer shall not directly or hdirectly cause, create, incur, assume or suffer to exist any
mongage, pledgc, lien, charge, security interest, Encumbrance or claim on or with respect to,
the Premises ard or the Plant or any pan thcreof. Provided that ifary mortgage, pledge, lien,
charge, sccurity ilterest or Encumbrance is crcatcd over the Premises, and the same is being
enforced against the Buyer, then the Buyer will be obligated to: (a) ensure the n-ansfer ofall of
its, rights, interesis, entillements, duties and obligations in favour ofsuch transferee al no less

beneficial term for the Seller, as is agreed hereiiL; or O) make payment of the Prevalent
Market Value, upon the receipt ofwhich, this Agreement will c€ase to be valid and in force.

5. METERINC

5.t lEtsllrtion, lnspection & Testing ofMsin Met.r

The S€ller shall be responsible for installation, operation, management and maintenarcc of the Main
Mcte(s) as p€r the Prudetrl Utitily Practices atrd lrws.
Whereas, Seller shall only acr as a facilitator for installation of Net Metcr. The responsibility of
operation and maintenanc€ ofNel Meter is that ofDISCOM not ofSeller.

<,

5.2.t

5.2.2

Sesling alld Maintenance of Meters

The Main Meter shall be s€aled in th€ presence ofrepresentatives ofthc Seller and Buyer.

If the Main Meter is fould to be beyond permissible limir of error, it shall be calibrated immediarely
and the cor€ction applicable lo such Main Meter shall be applied to th. Delivered ErErS/ registered by
the Main Meter at th€ correct leyels for the purpose ofthe lnvoice for the Billing Period during which
inaccuratc measurements wcre made, if such period can be determincd. If such pcriod is nor rcadily
determinable, it shall be the shortcr of, either thc:

5.2.2.1 period since th€ immediatcly p.ec€ding test of such Main Mctcr till the date of concction of
the Main Mete. at such Main Metcr was dctcrmincd to be defective or inaccurate: or

days, immediately preceding the test at which such Main Metet
to be defective or inaccurate

n ncl [tzr
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5.2.3 If $e quantum of eror in the Main Meter is nor determinable or where the Main Meter has failcd to
function as per specifications prescribcd under the [l$s, thEn in such an evenr, the billing of the
Delivered Energy shall be equivalcnt to the Electricity registfied at the Main Meter during an
equivalcnt g€ncration p€riod of45 (forty five) days in the previous calendar year.

53

5.3.1

Meter Readiog

Maio Meter shall bc prognunmed so as to regisler and store the readings from 0000 hrs ofthe Metering
Datc ofthe current month to 0000 hrs ofthe Metering Date ofthe subsequent month.

5.3.2 For the purposes ofthe billing, the readings ofthe Main Meter ofthe Plant shall bc taken by the Seller
in lhe pr€sence ofa Buyer's representative on the Melering Date. The Seller is under no obligation to
issue any regular or other notices requesting the presence of the Buyer's representative at the time of
such readi[gs of the Main Mst€r.

5.3.3 lf thc Buyer is not able to attend the joint meter readings as above, the readings taken by rhe Seller
shall be deemed as conclusive and binding on the Parties.

The Palties may separately agrce to opt for a process for remote reading of Main Meter and shall
mutually decide upon $c &amework and methodology for such r€mote reading.

5.3.5 fuy dispme b€tween the Parties in relation to meterin& billing and s€ttlcment shall be resolved in
accordance with provisiotrs ofthe Article 13.

6. BILLING AND PAYMENT

6.1 lnvoicing

6.1.1. The Seller shall raise an invoicc on the Buyer on a monthly basis, on thc Billing Date for the
Delivercd Ener$/ up-to the Metering Date or on the Deemed Generation basis C,ltrvoicC').
shich lnvoice shall indicate the amoults due and payable by dte Buyer to the Seller calculared
on basis ofTariffmentioned in Article 6.1.2.

6.1.2 The Buycr shall pay to the S€ller, a Tariff as mentioned beloq for the consumption of
Delivercd Energr:

Fa't

SREE NARAYA! IA NURSING C

ChintharcddYPalen\

Year TarifI (lNR.rk\{h)

I 
r year post COD 6.t5

2d year post COD 6.r5
3'd year post COD 6.15
46 year post COD 6.15

5d year post COD 6.15

6d year post COD 6.15

76 year post COD 6.15

Ed year post COD 6. t5
96 year post COD 6. t5
tOd yearJo* COO 6.t5
I lt year post COD 6.15

I 26 year post COD 6.15

l3'h year post COD 6.15
l4h year post COD 6.t5
156 year post COD

l6d year post COD 6. t5

.Iion3l€bcbry,ost coo 6.150t1.. -v

tnhr{s
PaSc l0 of24

NELLO RE-524 002

OTLEGE

5.3.4

NrIFS

\o'
6.15

ir\ \



(

186 year post COD 6.15

6.15

20'h year post COD 6. t5

6.r.3 The Buycl acknowledges that, presently for solar power projects there are no taxes, duties, or
additioml charges levied by any govemment or similar authority, for supply of electriciry
generated by solar power platrts. I! the event that there is any Chalge in Law, then impact of
such Change in Law shall be determined in accordance with Anicle 13.

6.1.4 The Paiies agree that the Tariffas mentioned hereinabove, shall be subject lo revision during
the Term, ifthe tariff charged by the local electricity distribution company reduces below the
Ta ff identified between tle Seller and rhe Buyer on the Execution Date, i.e. I tNR/Unit I
("Agreed Initial Discom Tariff'). It is hereby clarified, that the reduction in Tariff will only
be considered in comparison to the Agreed Initial Discom Tariff and not for any subsequent
yean comprising ofthe Tcrm, The Tariffreduction *ill be done on the following principles:

Example:

Assumptions:
Ageed lritial Tadff- Rs 7runit
Solar Tariff- Rs. 6/ Unit
Change in Grid Tariffdecrease by - l07o

R€sult:
Ifrevised grid Tariff- Rs. 6.3/ Unit

The Seller will revise solar tariff- Rs. 5.40,'Unit

6.2 Pavments

6,2.1 Upon receipt ofthe lnvoice by the Buyer, the Buyer shall make the payment in favour ofthe
Seller, by means of elecronic fund transfer or vide a cheque in favour of the Seller to the
accoutrl of "CLEANTECH SOLAR ENERGY G.IDIA) PVT., LTD.," within l0 days ftom
the date intimated in the lnvoice ("Due Datc") .

The Buyer shall be liable to pay the Seller a retum cheque fee of Rs 1000 (Rupees One
Thousand Only) for any cheque or withdrawal righl that is retumed or refused by the Buyer's
Bank.

The Buyer hereby agrees that the obligations to clear all amounts due under this Agreement shall be
absolute and unconditional under all circumstances and shall noi be subject to any abateme[t, dcferce,
counterclaim, setoff, recoupment or reduction for any reason whatsoever-

Disputes

Any Dispures in lnvoice must be notified ro the Sellcr in writing including details of the
amount in dispure wirhin 7 (seven) days of rhe date of rec€ipt of the lnvoice ("Invoice
Dilputc Norice"). Ifno Dispute is raised within th€ defined iime period, then the Invoice shall
be deemed iinal ard biDding.

shall be valid if h sp€cifies rhe tbllowing derails:

lncipal
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6.3 [.ate Paymetrts

Late payments will accrue an interest at Late Payment Surcharge to b€ compounded monthly from the
Due Date until the date ofactual payment ofthe pa!,menr due and payable.
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details ofthe disputed amount in the concemed lnvoice;

Buyer's estimate ofthe correct amount;

reasons with documentary evidence for assuming the amount as to be incoEectly
billed under the concerned Invoice; and

6.4.4 If a claim under the lnvoice Dispute Notice is rejected by dre Seller, then rhe Scller shall,
within 15 (fifteen) days of receiying the Invoice Dispute Notice, fumish a reply to Buyer,
providing:

6.4.4.1 reasons for its disagreement with the claim raised;

6.4.4.2 its estimate ofwhat the correct amount should be; and

6.4.4.3 all written material in support of its reply/ rejection, if any

6.4.5 Upon receipt of th€ Seller's response to the lnvoice Dispute Notice, authorised
representative(s) of each Party shall discuss and makc best endeavours to amicably resolve
such a disagre€ment, failing which the matter shall be referred to dispute resolution process
set out in this Agreemetrt.

6.4.6 Upon resolution ofthe disagreement as mentioned hereinabove, ifthe Seller is found to have
overcharged, then, the Seller shall refund the overpaid amoufi, with an interest of l% (one
percent) per mooth for the period, it retained such overpaid amount. However, if upon such
resolution, it is noticed that thal th€ Buyer is liable to pay additional amoutrts as per the
disputed Invoice, then, the Buyer shall pay to the Sellel the additional amounts (disputed
amounts) along with an interesl of loz (one percent) p€r monrh for the period fiom the Due
Date until the date of actual payment. All paymens ofthe amounts payable under this Anicle
shall be payable within t5 (fifte€n) days ofthe resolution oflhe Dispute.

6.5 Deemed Geleration

5.r.3 tfi€ Plant is not reporting production ro the Seller (for example the monitoring system
deliberately having been disconnected from the intemet connectioo)i

Buyer shall be obliged to pay lnvoice on a Deemed Generation (defined hereinafter)

the purpose of calculation of the Deemed Gencration for the fi.st year, th€ De€med
will be calculaied on the basis of Seller's projection of the power production

capability of the Plant. Post the expiry of the fiIst yea!, the Deemed Generation will be
calculated on the basis of historical productior dara of rhe Plart for similar month

6.4.2.1

6.4.22

6.4.2.3

ror rua,avaniTHtll{i
preccding year ("Deemed Geocraaiotr").
bnalSoiieg'
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6.4.2.4 allwritten material in support ofBuyer's claim

6.4.3 If thc Invoice Dispute Notice is accepted by the Seller, then thc Seller shall reyise the
concerncd Inyoice within 15 (fifteen) days of receipt of the Invoice Disputc Noticc. Any
adjustment on account of acc€ptance of the lnvoice Dispute Notice, shall be made in lhe
lnvoice for immediately succ€eding month.

6.5.1 In case the Buyer fails to oII take the Electricity produced by $e Plant for iiny rcason
whatsoever including but not limited to:

6.5.1.1 the Pr€mises being shut for more than 2 days cumulatively during the Term because
ofactions or inactions aftibutable lo the Buyer; or

6.5.1.2 Buyer takes ary action that significantly reduces the output ofthe Plant; or



6.5.3

6.6 PryEetrt Sccurity

6.7

7. OBLIGATIONS IN RELATION TO THE SYSTEM

1.1 ReDovrtiotr or Reprirs

7.2

7,3

In the event, thc Buyer interds to trdnsfer
a fan-sfer would b€ allowed subject to the

If any lnvoice has been raised by rhe Company on the Dccmed Gcneration basis, and it is
subscqucntly determined that the actual poryer produced is less than or more than the De€mcd
Gencration, then thE Seller shall accordingly adjust the amounts due ulder an Invoice (basis
thc actual power produced) in thc subscquent lnvoice.

6.6.1 The Buycr shall provide a Paymcnt security in the folm of an imvocable Bank Gualantee
from a Schedulcd Bank ofan amounr Rs.45 lakhs p€r 1500 KWp to the Scllcr.

6.6.2 The Buyer shall create the Payment s€curity in favour ofthe Seller within 15 days ofsigning
ofthis Agreement. The Buyer shall cnsure that dte Paymcnt s€curity is valid at all times ofdri
Term ofthis Agreemerf.

CEpscity Shorafsll
The Parties agree that in the event, th€ Seller is unable to provide the Delivered Energy equiyalent to or
more than 90% (ninety percent) as per the generation cspacity ofthe plant sct out in Anoexure Il of
this Agrecmcnt, then the Seller shall comp€nsate the Buyer for any shortfall in thc DeliveEd Energy.
The shonfall Delivered Energy shall be comp€nsated at fte diffcrencc of prevalent grid tariff rates p;r
unit and prrvalent solar tariff as p€r clause 6.1.2 of this agreement f.Shortfall Compcnsation
Amouot"). Howcver, the ShortFall Compeosation Amount shall be capp€d at Rs l.S per unit for the
term of this agreement. The Parties funher achowledge and agree that any paynents towards this
clause will be adjusted at end of each year in the payment rowards the Scller's invoice for the
subsequent month.

The Buyer shall prior to iuitiathg any rcpair or rclovation to the premises that could interfere with the
Planr, intimate the Seller about the same. The Buyer at thc cost and risk of the Buyer shall undertake
any removal or replacement ofthc Plant, in order to enable the Buyer to initiate repair or rcnovation to
the Premises as mentioned hercinabove-
Tramfcr of the Systcm

The Buyer shall have th€ right to seek the transfer of the plant &om one prcmise to another premisc,
within the same city. Any such transfcr shall bc !o the acco,t ofthe Buyer. Any transfer ofthc plani
&om one premise to another premises will be subject to the following conditions:

7.2-1. the Buy€r will have to provide a 30 (thirty) da,s advaoce notice to the Scller conveying its
intcntiotr to transfer the Plalt;

7.2.2 thc Buyer shall provide adequatc storage space for the safekeeping of the plant until tfie
t'ansfer has becn complcted; and

1-2-4 the seller having conducted an audit of the new premises to determine if rhe tra$fer of the
Plant is commercially feasible or rlot.

Tramfar of th€ Prcmis..

thc owreIship of hemisss to any other third party, ther such
following conditions:

6\llt intended rransferee purchasing the Prcmises (..purchaser.) shall have to srgn an accesston
assuming all ofthe Buyer's rights and obligations undfi this Agreement;

Purchascr should be of sqund financial standing and should have cleared the parametcrs
out by thc Seller, a! ifthe Purchaser was an original party to this Agreement instead of

Pa$ l3 of24
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8.

Buyer; and

7.3.3 the 
-Buyer 

has sewed upon the Seller an advance written notice ofat ieast 60 (sixty) days
sefting out Buyer's intention to transfer the prEmises to lhe purchaseri

Any tra*fer ofth€ Premises in vioration ofrhis Anicre shar be considered as Buyer's evcnt ofdefaurt
undfi this Agreement.

SUBCONTRACTING

The Seller shall have rhe right to subcontract part or whole ofits obtigations ulder this Agreemen! as it
may deem fit, to any thfud party.

The Seller shall supervise and direct fte work of ar subcontraclon and shall be responsible for the
performance of the obligations by rhe subcortractor undcr this Agreement.

All rights and obligalion under this Agreement are by and between the S€ller and the Buyer. Except as
may be otherwise provided in this Agreement, there is no privacy between the subcontractors ani the
Buyer and the subco ractors shall have no right as third party beneficiary under this Agreemem
agaiost the Buyer.

Nothing in rhis Agreement shall create any obligation on palt of the Buyer to pay to, or to see the
paymont ofany sums to any subconmctors unless specificaliy agreed by bo-th the iarties.

INSURANCE, TITLE AND RJSK IN TIIE SYSTEM

The title of the Plant and/or any pan thereof sharr remah with the serer or any person nominated byd'e Seller, ulless thc titre of the prant is transfe[ed to rhe Buyer pursuant to provisions of this
Agr€ement. upon installation ofthc plant in the premises, the responsibiliry for the care a'd prorection
ofand risk in the- Plant shall pass on to the Buy_el. Ifany loss or damage occurs to the ttant aiany rime,
when the Buyer is responsibre for its care, tte Buyer shafl cause thc Silrer to rectif the ross or d'u.ug"
to th€ Plant af Buyer's or,ul cost.

The Sellcr shall arange insurances in reration to the plant and ensure thar they are h fu[ force, urtir
the expiry of the Term but shall not be responsible for providing insuranle if there is Transfer of
System or Transfer of Premises.

The insurance will expire ifBuyer engagcs any thtd pany for repair/ maidenance ofthe System.

FINANCING PARTIES AND STEP TN RIGHTS

Financing Parties

The Buyer acknowledges that the serer wourd arrange funds for undenating its obrigations under this
Agr€cment Aom various sources, including through,funding 

"rr-g"."ris witb inancing parties("Fin,rcitrg Partica-). The Buyer agrees to assisr ttie se er, oi pori"iJoigru,"a by thc s€Ier, in rheprcpantion ofany studies or anatyses as reasonably rcquired by tire Seller. Finher, tfe auyer

8.t

6_'

8.4

9

9.1

9.2

9.3

10.

l0.l

l0.l.l acknowledges that tbe Financing panies may review this Ag.eement and the terms and

::l!],-,,"_"-rl:yi *: 
parties shall negoriate in good faith regariing 

"h"ngi; 
*qu.rt a Uy ,h"

ttnanctng panaes and agree to incorporate such changes to this Ageemenias may be requted
by the Financing Paflies; and

\ .,'r!.
.\P^.

,', ll execut€y' provide such documents with the Financing Panics, in a form and substance
sfactory to the Financing Pa ies, ifcalled upon to do so by the Financing panies and fte

e. Buyo shall complete, file, and pres€nt in a timely manner all documentation to fulIil therequtemenrs ofthe Financing panies and shal | furthermore cooperare with and Fovide to theS€ller such documentation as tbe Seller may request in rclation to the Seller,s dealings with
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10.2 Step in Rights

The Pafties agree and acknowledge lhat:

to.2.l Notwithstanding an).thirlg to the contrary containcd h tbis Agreement, the Parties hereto
expressly agree and acknowledge $al Financing Parties, in their sole discretion, shall have the

right to step into this Agreemenl. in accordance with the provisions of the financing
documents executed between the Financing Panies and the Seller, in substitution ofthe Seller;
and

10.2.2 Thc Seller shall not claim any relief or remedy from the Financing Parties save and except
perfomance ofthe obligations of the Seller under this Agre€ment.

REPRESENTATIONS AND WARRANTIES

Each Party hereby represents aod warrants to the other Party that:

I l.l it is duly orgnized, validly exising and in good standing under the [aws;

ll.2 it has all rcquisite power and authority to enter into this Agre€ment, to porfbrm its obligarions
herEin and to comummate the transactions contemplated hereby, all in accordance with the
Laws and this Ageement;

I 1.3 the execution and delivery of this Ageemenr and the performance of its obligations herein,
have been duly authorized by all rccessary actions, as applicable under the l.aws;

I t.4 this Agreement coDstitut€s a legal, valid and binding obligation on it, and is enforceable
against it in accordance with its terms and the Laws;

ll.

t2.t

I I.5 except the Approvals already obtained or applied for, no other Approval is required in
connection with the due authorization, execution and delivery of this Agreement by it or the
p€rformanco of its obligations hereunderi and

I1.6 neither the execution and delivery ofthis A$eemem by it nor coflpliance by it with any ofthe
terms and provisions ofthis Agreement, conflicts with, breaches or contravenes the provisions
of its constitldional documents or any other binding agreement/ document or any Law.

12. FORCf, MAJEURE

For the puposes of this Ag€emeot Force Majeure Event means ally event or circumstance or
combinatiofl of events or circumstances afecting a party ("Affected Prty"), such as to pr]event or
delay the Affected Party in thc perforflance of its obligalioos under rhis Agreement ard shall include
any event or circumstanc€ that:

l2.l.l is not due to the fault or negligence of the Affected Party and could not be prevented by the
exercise ofreasomble diligence by the Affected Party;

12.1.2 is outside the Aff€cted Party's reasonable cortrol(but not including lack of financial resources
or arrangements); and

NA TU8

Cr..LilA
Event shall include acts ofco{ strikes or bandhs extemal to Party, lockouts extemal to

NETLOFE
or other industrial or civil disturbances, acts of public enemy, wars whether declared or not,

ns, riots, terrorist acts, epidemics, landslides, earthquakes, explosions, fire, storms,
floods, washouts, any unlawful, unreasonable or discriminatory actio[ or the pan of any
authority which is directed against the Affected Pany (despire such Affected Party having

,*

ffiffif,elBuEsnts in comPliance with Applicable Laws)'
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lf the p€rformance in whole or in pan of any of the obligations of any Pafy to rhis Agreement is
prevented or delayed due to Force MajculE Event, then rhe performance of such obligation or pan
thereof shall bc suspended till the Force Majeure Event continues to exist, providcd that the same shall
bc resumed as soon as the Force Majeure Evcnt has come to an end or ceased to exist.

tf either Party is rcndercd wholly or panially unable to perform is obligations under this Agreement
because ofa Force Majeure Eyent, that Pafy will be excused from whatever pcrformancc is affected by
the Fo.ce Majeurc to the ext€nt so affected; proyidcd that:

t2.3.t the Affected Party, wifih 2 (two) days after becoming sware ofthc occurrence ofa Forcc
Majeure Event, gives the other Party wrinen noticc of the ocsurence of the Force Majeure
Event, and as soon as practicable thercafter, givss the other Party written noticc describing the
pafticulars of the occurrence, including an estimation of its excecded duralion and probable
impact on thc performance ofsuch Partys obligations hereunder, and thereaftcr co inues to
fumish timely regular repons vith resp€ct thereto during the continualion of the Force
Majeure Evcnt;

12.3.2 the susp€nsion of performance shall be ofno greater scopc and ofno longcr duration than i3
reasonably required by the Force Majeurc Event;

12,3.3 no liability of either Party which amsc before thc occurrcnce of the Forcc Majcure Event
causing the suspension of performance shall be excuscd as a Gsult of the occurrence,
including without limitatiorf liability for the timely paymenr of momy otherwise due:

12.3.4 the Affedcd Party shall give noticc to the othcr Party of the ccssalion of the cvent of
circumstance ofForce Majeue Ev€nt b€ing claimed as soon as possibte after becoming awarc
thereof;

12.4 Notwithstsnding anything to conlraD/ in this Agreement:

12.2

12.3

12.5

12.6

12.4.1 any act, event, or occurr€nce listcd above and assened as a Force Majeure Event lhal results
materially from the acts or omissions. negligence or wilful misconduct of the Affected paIty
shall not constitute a Force Majeure Eveot; and

12.4.2 the Affocted Pafy shall nor be relicved for thc obligations undsr the Agreement to lhe cxtent
that thc acts or omissionsi negligenc! or wilful misconduct ofthc affcctrd party coDrributcs to
or aggravates thc Force Majeurc Event.

Neither Party shall be considered in default or in breach of its obligations under thc Agrcement to the
extcnt that performance of such obligations is prcvented by any circumstances of a Forc€ Majeure
EvenL

13. CHANGE IN LAW

lf th€re is a Change in [aw fta] affeds the performance of either party's obligations under this
such Party shallnotiry the other Party ofchangc in Law and its effects.

I enactment ofany new law;

3.2.2 repeal, modification or re-enactmcnt ofany existing applicable law;

alSociety
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If a Force Majeure Event persists for a continuous period of more ihan60 (sixty) days from rhe
notification date stipulated in Clause 12.3.1, aJd the Panies fail to arrive at a mutually sarisfactory
solulion within a pcriod of5 (five) days from the expiry ofsuch 60 (sixty) day period then eirher party
may at its option termioale this Agreemcnt by giving nor less rhan 30 (thirty) days notice ro the
otherParty,

tl
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I

in Lrw" shall mcan the occuncnce ofany ofthe following after the date ofthis Agrcemen:
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13.2.3

t3.2.4

commencement of any law, which has not cnter€d into eflect u il the date ofexecution ofthis
Agrecment; and

a chalgc in the interpretation or application ofany applicable law, by a judgment ofa coun of
record which has become final, conclusive and binding, as compared to such interpretatioo or
application by a coun ofrecord on the date which is the date ofexecution ofthis Ag.rement.

13.3

Fs

Ifas a result ofChange in law. thc Seller suffers an increase in costs or reduction in net affer tax retum
or other financial burden, loss, liabitity or damage in connection with the installation or operation,
maintena[cc and management ofthe Plant, rhe S€ller will notiry the Buyer and propose amendments to
the provisions of this Agreement or the Tariffso as to put the Seller in the same finarcial posirion as it
would have o€cupied had there been no such Changc in Law resulting in such cost increase, reduction
in retum or other financial burden, loss, liability or damage as aforesaid.

Ifas a result ofChangc in [lw, the S€ller beneliB from a reductioo in costs or incr€ase in net after-tax
retum or other financial gains, the Seller shall proposc amendments to this Ag€ement or the TarilI so

as to pass any additional b€nefits ofsuch financial gains to the Buyer.

I4. EVENTS OF DEFAULT AND TERMINATION

l4,l Sellcr's Evc[t of Dcfault

Buyer shall b€ entitlcd to terminate this Agreement on the happening ofany ofthe following evens by
a written notice (given at any rime within 30 (lhirty) days of the arising of the relevant event) to the
Seller:

14.1. I fonhwith, in the event of material breach ofthe provision ofrhis Agreement by the Seller snd
the S€ller fails to remedy such brcach within 30 (thirty) days aftcr recciving wrinen notice.

14.1.2 forthwith, in the ev€ut the Seller becomcs or is declared bankupt, or goes into liquidation,
compulsorily or voluntarily (except for purposcs othcr than amalgamation or rec4nstruction),
or compounds with its crcditors or has a rcccivcr appointed for all or any of its ass€ts, or takcs
or suffers any similar action in consequence ofthe debl.

14.1.3 of thirty days, in the event of the government expropriation or condemnation of all or a
substantial portion ofthe assets or capital stock ofthe Seller.

14.1.4 of fiirty days, in case it becomes illcgal for the Seller due to any rcason whatsoever, to
perform its obligations under this Agre€ment.

14.1.5 the Seller having repudiated or abandoned this Agreement;

14.2 Buyer's Evcnt of Defrull

Seller shall be entitled to teminare this Agreemert on the happening of any ofthe following events by
a writta notice (giver d ary time within 30 (thirty) days of the arising of the relevant €vert) to the
Buy€r:

14.2.1 fonhwith, in the eve dle Buycr fails to or refuses to pay the Company any monies due and
payable by the Buyer to the Sellcr, pur$ant to the provisions of this Agrrement.

h the event ofmateriat brcach ofthe provision ofthis Agre€mc[t by the Buyer and the Buy6
fails to remedy such breach within thiny (30) days afrer receiving written norice.

4.2.3 forthwid\ in thc evcnt the Buycr bccomes or is declared baokrupt.

14.2.4 of thirty days, in the eyent of the govemment expropriation or condemnation of all
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14.2.5 forthwith in thc event, the Buyer transGrs the owne$hip ofthe Premises to ally third palry
without the knowledge ofthe Seller.

14.3 No obligation to terminate

Nothing in this Agreement shall obligate any Pany to terminate this Agrcement upon rhc occurrence of
any ofthe events referred to hereinabove, and each Party shall be at liberty ro pusue any and all other
remedies (including claims for damages) which it may have arising out ofany non-pedormaoce, breach
or default by the other in lieu of terminating this A$eement. The termimtion of this Agreemeot
puBuant to at|y of the provisions mentioned hereinabove shall not limit or otherwise affect any other
remedy (including a claim for damages), which the terminating Party may have arising out ofthe event,
which gave, rise to the right oftermination.

14.4 Effectoftermination

Unless otherwise agreed to by rhe Parties:

t4.4.1 the Buyer upon an occurrence ofa Seller's Event of Default, shall haye the right to, but not
the obligation to purchase the Plarl fiom the Seller at 80 (eighty) percent of the prevalent
Market Value (as set out in Alnexure I), within l0 (thiny) days of the termination of this
Agreement, provided that the Buyer has not exercised its rights under Article l4_?.

14.4.2 the Seller upon an occurrence ofa Buyer's Event of Default, shall havc the right to require the
Buyer, and the Buyer shall be obliged to purchase the Plant fiom the S€ller at the prevalent
Market Value (as set out in Annerure A), within 30 (thirty) days of the termhation of this
Agreement, provided that the Buyer has not exercised its rights under Anicle 14.7.

14.4.3 upon termination of this Agreement pursulnt to Article 14.6, the Buyer shall have thc option
to purchase the Plant from the Seller at the preval€nt Markea Value (as set out in Annexurc
A), within 30 (thirty) days of the termination of this AgtEemert, Fovided tha hc Buyer has
not exercised its fights r.Udcr Article 14.7,

14.4,4 upon termination, the Buyer shall forthwith pay to thc Seller, any amounts due and payable
under this Agreement to the Seller.

14.4,5 each Party shall immediarely cease use of, and shall promprly deliver to the other party, all
coofidential informatiou provided by the other Parry.

14.4.6

Expiry ofTerm

Ifthe Term ofth
co[ditions, then
within a period

in the event the Plant is not purchased by the Buyer pursuant to the provisions of Article
14.4.1 or 14.4.3, theo the Seller shall have the right to rcpossess the pla Fom the Buyer, and
the Buyer shall provide all necessary suppon to the Seller in repossessing the plant from lhe
Premi5es.

14.6

is Agreemcnt is nol renewed or extended by the panies on mutually agreed terms alld
the Seller shall have the right to repossess the Plant from the premises of thc Buyer
of 30 (thirty) days Fom thc expiry of the Term, atrd the Buyer shall provide all

suppori to the Seller in repossessing the Plant from the premises,

s Purch&3c Rights

time during the Terq not before 5 year ('Lock- in-period) fiom thc Tem, the Buyer shall have
ro purchas€ the Plant from thc Seller (or a p€rson nominated by the S€lter) at thc Prcvalent

Value, by providing a 60 (sl\ty) days notice to the Seller. [n the event the Buyer purchases the
from the Seller (or a p€rson nominated by the Seller) by exercising its option hereunder, then

the date of receipt of Prevalent Market Value by the Seller (or a person nominated by the Seller)
Society
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f

from the Buyer, and receipt ofall required approvals, the title and otnorship ofthe Plant shall stand

traruferred to the Buyer.

Each Party ("Indemnifyiog Party") hercby agrces to defend, indemnifr and hold harmless the other
Party, its officers, directors, agents and employees (collectively the "lndemnified P8rty") from and

agai$t any and all claims, liabilities, actions, demands, judgments, losses, cosls, expenses, suits,

actions and damages to the lndemnified Part-v (coll€ctively thc "Claims") arising by reason ofan acl of
negligence or the misconduct of the Indemnifying Parq-, or by an officer, director, suFconrador,
agent or employee ofthe tndemnirying Party except to the cxtent ofsuch Claim(s) is attributable to the
misconduct or negligencc of, or breach ofthis Agreement by the lndemoified Party.

The Parties agree that except as otherwise expressl], ageed in this Agrecment, no Party shall have any
ght or entitlement to any indirect or consequential losses including loss of profit as a result of a

breach of this Agrcament by ary other Party.

The Buyer agrees and ackno!ryledges that on any given date the liability of thc Selle. pursuant to this
Agreement shall not exceed fte payments received by the Seller from the Buyer puBuant to the
provisions of this Ageement.

16. GOYERNING LAW AND JURISDICTION

16.1 Govcrning Lrw

This Ageement shall be interpreted, consbued and govemed by the Laws of India.

16.2 Jurlsdictior

DISPUTE RESOLUTION

Amicable S€ttlemcnt

l7.l-2 The dispurhg Party shall refer the Dispute to the management ofthe other Party, upon receip ofwhich
refercnce, the managcment ofthe Parties shall meet within 7 (seven) days thereof, with an objeetive to
amicably settle the Dispute.

17.2

t'I.2.t

5t Alr4

Arbitration

The seat ofthe arbitrdtion shall be in NelloreNew Delhi.

arbitral proceedings shall be conducted in English.

arbitration award shall be final and binding on the Panies and thc Pades agree to b€ bound
and to act accordingly

and expenses (including fees of its counsel) to a Party that su
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LTEGE

I5. INDEMNIFICATION

Subject to the provisions of Article 177, the Parties submit to the exclusive jurisdiction of the courts at
Nellore, Andhra Pradesh

17.

l7.l

l7.l. t Any disputc, differencis or disagre€ment (collectivcly. the "Dispute") between the Palties a sing out
of or in connection with this Agreement, shall, in the first attempt, be soughl to be seftled through
mutual negotiation at the management level ofthe Panies.

ln case the tha Panies are unable to settle the Dispute amicably, as provided hereinabove, any Pany
may refer the Dispute, by notice in writing to the other Party, to final and binding arbitratiotr bv s
arbitral tributral corcbting of sol€ arbitEtor as sppointcd mutually by both thc Prrties in
accordarce *ilh the Arbitratiotr arld Cotrciliation Acr, 1996.



17.2.6

l'1.2.7

prcvails on thc merite.

widput prejudicc to ard subject to the indemnification provisions in this Agreement, thc partiB shallequally bear the costs incu.ed in the a$itrarion unless ot'herwise 
",rirJ"Jor'i^"0 uy thc arbitrator.

The Parties shalr co-opcrate in good faith to expedite, lo the maximum extent practicabrc, rhe conductofany arbitral proceedings commenccd pursuant ro this Agrecmcnl,

thc above, this Anich ard rhe rc$rictions hcrein contrincd shall nol apply to anyh is:

18.

l8.t

r8.l.l AnI n:ti:: pursuaot to this Agecmcnr, shall bc in writing signcd by (or by some pcrsor dulyauthorizcd by) thc penon giving h and may bc scrved uy r"a"ing i o. s.iaing itiy c-mait, racsioitJ,p{ep6id rccordrd dclivcry or rcgistered.posi adrtrcssea as folowrlo, to ,rat od,", 
"adrcs 

as shall havebeea duly notificd in accordancc with this Article):

lf to thc Scller, !t:
Kind Att .: Mr. Anuwat Joshi
Designation: Dircctor
Address: 401A, Shrec Guru Harkrishna Bhavaq Dr.Chant Singh Colony, A.K.Roa4 Andheri

(East), Mumbai _a00093 '
Tel. No.: 0959510t I I
E-mail id: anuvratjoshi@cleantcchsolar.com

If to the Buycr, rti
Kind Atrn.; Mr. R Sambasiva Rao
Designarioo: Tressurer
Address: Narayana Avcnuc, Muthukur Road, Chintharcddypalem, Ncllorc, Aodhra prrdesh

524003
Tel. No.:: 9912i43303
Email id: srao nel lore@yahoo.co. in

All Doticls givcn i', accordance r,vith this Adicre, shall be deemcd to have b€€n served as b€low:

lE.lr-l ifdelivered by hsn4 postag€ (includhg registercd post) or courict, at the time ofdclivery;

It.l.22 ifcommudcated by facsimirc, on rcccipt ofconfumation ofsuccessful transmision;

It.l2.3 if commudcared by e-mail, on successful rcceip of thc same.

A noticc or otbcr communication rcc.ived on- a day othcr than a Busincss Ddy, or afrer busin€ss hoursin thc ptace of.c€ipt sha, be dccmcd to bc gir- in ti. ,"*iioir"*iig i,r"'i"*" o"y In such pracc.

Coofdcntirlity

All non-public information (including the terms of Ois Ageement) ard in particular, any informatiotrprovided by either Party to the othir or which is identified by the disclosing Pany. in writing, asconfidential or proprietary nformation, shall be treated in a confidcntial manner and shall not bedisclos€d to ary third party withou the prior wri(en consent of the non{isclosing Pafiy, whichshall not be unreasonably withheld

t 8.1.2

t8.1.3

t8.2

18.2.1

whic

to b€ disclosed pursuant to state or central law, an order or requirements of abody or a coun, after 5 (llve) days' nolice of such intcnded disclosurc, is given bydisclosing Party to the non{isclosing pany, or if 5 (five) days' notice is not Gasible. thenshoner noaice as is feasible;
etional S irL.-For

PrtnciPal
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18.3

18.4

t8.5

l E.6

18.3.1

1 E.3 2

1g.2.2.2 disclosed by E Pafty to its Affiliato, or ir connectiotr with all assignment permitted undcr this

Agrecmcnt or to is officers, employccs, ag€Irts, fioancieB, advisors, cont'actors' agents who

nid to hur" 
""."a. 

to such information for tie proper performancc oftheir activitiesi or

1E.2.2.3 is, as ofthc timc ofdisclosure, public knowledge without the fault ofthe disclosing Pany.

As3lgnmcot

The Buyer shall not assign this Agrcement or any rights or obligations hetcu[der to any

p"oon *itlrort lhe prior written consent of the Sell€r. However, the Seller may (at its own

cost) assign any rigirts and obligations unde. the Agreement in fdvour of i$ associates after

providing written notice to the Buyer'

The selter shall have the right to assign or transfer its rights and/or obligtions under this

Agreement to its Financing Parties at its olrn cost and expense. The Seller shall inform the

Buyer ofany such assignment or i-ansfer of its right and-ior obligalion under this Agreement'

No't*ittrstaoang any such ransfer, the Seller shall be rcsponsible for duc compliance and

punctual performance of ils obligations as set out in this Agreement' udess the Financing
-Panies 

cxercise their step in rights pursuant to this Ageemefl! in which cas€ the Company

shall be relieved of its obligatioos under ftis Agreement.

W!lver

A breach ofany tcrm or plovision ofthis Agreemcnt shall be waived only by written instrument of the

party or paniei entitled io the b€nefits thereof. Any such waiver shall constitute a waiver only wilh

rcspect to thc specilic maner described h such writing and shall in no way tnpair the rights ofthe
party granting suctr waiver in any other r€sp€ct or at any other tim€. Neither the waiver by any ofthe
partieiofa bieach ofor a default under any ofthe provisioos of this Agreement, nol the failurc by any

of the Panies, otl one or more occasions, to enforce or timely enforce any of thc provisions of this

Agreement or to exqcise any right or privilege heteunder, shall be consEued as a waiver of any othcr

briach or dcfault of a similar nature, or as a waiver of any of such provisions, rights or privileges

hereunder. The rights and remedies in this Agreemcnt provided are cumulative and none is exctusive of
any otheq or ofany rights or remedies thal any Party may otherwise have at law or in equity. The rights

and remedics of any Party based upon, arising out of or otherwise in resp€cl of any inaccuracy or

breach ofany covenant or agrcement or failure to fulfill any condition, shall in no way be limited by

th€ fact that th€ act, omission, occurence or other state of facts upon which any claim of any such

inaccuracy or brcach is bas€d may also be dle subject maner of any other covsnalt or agre€ment as to

which there is no inaccuraca or brcach.

Eotire Agrccmcnt

This Agr€€m€n! scts out the entirc agreement and undc6tanding betwe€n the Parties with r€sPcct to

thc subject mattcr hercof. This Age€ment supersedes all previous leltels of int€nl confidentiality
agrc€mqlts, heads of terms, prior discussions and correspondence cxchanged between any of the

Panies io conncctiotr lf,ith the transactions refened to herein, atl of which shall nol have any frtrthcr

forte or efhct.

Birdirg Ellect rtrd Scverebility

lf any provision of this Agre€menl is or becomes invalid, illegal or unenforceable under the la*s ofany
then such p.ovision sha ll (so far as it is invalid or menforceable) be given no cffea and

be dcemed not to be included h this Agreement but without invalidating any of the rcmaining

of this Agrccmcnt which shall not in any way be affected or impaired. The Pani€s hereto

usc all reasonable endeavours to replace the invalid or unenforceable provisions with a valid
forceable and mutually satisfacrory subslitute provision, achicving as ready as possiblc the

commcrcial effect ofthc invalid, illegal or unenforceable provision.

er Acts aod Assura[ces

hereby agrees to execute and delivq all such further agreements, documents
For

b*
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instruments, and to do and perform all such further acts and rhings, as shall b€ necessaiy oa convenicnt
to carry out the provisions ofthis Agre€menl and to consummate the transactions co emplaled hereby_

18,8 Amerdmcoa

No. variatio[ of this Agreement (or of any of the documents referred to io this Agrecment) shall be
valid unless it is rnade by an instrument in writing and signed by duly authorised;presentatives of
cach of the parties hereto or thereto. The exprcssion "variarion"- shall include any va ation,
amendmenq supplement, deletion or replacement however effected.

1E.9 No Parttrership or Agency

Nofing in dlis Agreeme (or any of thc atrangemelts contemplated herein) shar be deemod to
constitute a parhership or joint venture between the parties, no., eic"pt as may be cxpresly provided
hereiq coostitute arry Pafiy as the agent of anolher party for any purpose,'or entiile ani palty to
commit or bind another Party in any manner.

18.10 St mp Duty and Regbtration Costs

Each Party shall b€ar its respective cost in relatiotr to preparation and fin8lisation of this Agreemenl
Thr stamp duty payable on this A$e€mctrt shall be to the account ofthe Buyer.

IN wITNEss wIrEREoF, the Parties hereto have caused this Agr€ement to be exe.uted by their fully
authorised officers, and copies delivered to each party, as ofthe day and year fint above sratid:

For and behalfoi

CLEANTECH SOLAR ENERGY (INDTA) PW.,
LTD.,
(as S€ller),

Thrcugh its authorised signatory:

Name: Mr. Anuvrat Joshi
*i#ffij3f,&'SLi 

Energy { tnd

Signabry

Signature:

For and bchalfof:

NARAY ANA EDUCATIONAL SOCIETY
(as Buyer).

Name: Mr. R Sambasiva Rao
Designatio[: Treasurcr

For ucational Society

lYeasurer
Signature:

\\\l-
NS 6f,

]}

Il.l

Pnncigal
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ANNEXURE I
Prcvalert Market Value

Year Rate (lNR/Wp)

year post COD 70.0

2'u year post COD 66.5

3"d year posr coD 63.0

4d year poE COD 59.5

50 year post COD

year post COD 52.5

year posr coD 49.0

45.5

)ear posl coD 42.0

year post coD 38.5

lt year post COD 35.0

120 year post COD 3 t.5

l3n year post eOD 28.0

l4d' year post COD

21.0

year post coD 17.5

I year post COD t4.0

I year post COD 10.5

I year post COD 7.0

20' year post COD 3.5

G Cor

t

+ Cl rule
EducatonatSocteU

.* 
" ",,*" 

l,It [[.,,#J**,,.,...

56.0

6'n

8' year post COD

lsh year post COD

16"
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ANNEXUR-E II
Projected Gererstion Caprcity

Soc'tetY

ncipal
SNEE NARAYA NA NURSING COLLEGE

Chintharcddypalem,

Year Units/ Kw/ Anoum

I 
n yea, post COD

2d year post COD
t485

3d year post COD
1470

46 year post COD
1455

56 year post CoD t 44t
6d year post COD 1426

76 year post COD
t4 r2

8d year post COD
I i98

9n year post COD
r384

I 06 ycar post COD Il70

I ld year post COD
t3s1

126 year post COD
1343

136 year post COD
r330

I 46 year post COD l3l6
l5d year post COD

t303

l6d year post COD
1290

l7d year post COD
t2'77

l8t year post COD
1264

l9a year pos COD
t252

20d year prost COD
1239

CHr

lB.-
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